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Q.no 1 Detine accounting and clisctrss i1s ,:il,jcr.:1r,nes.

UH

Enterthe follorving transactions irrcasir irt,rii<,r'itir ilanli ar-rd clisccir,urt cLririi,rs of,]\h
P.I( Jha, Katihar:

2A20

Jul.v 1 Balance of Bank

.Tul1'2 Paid to shiv

Julr, 10 Purchased goocls and paid bi ,-'jr,,i j,rr

jull 15 Cash sales

Juli, 17 Received cash from Neeta

Allowed him discounr

Jull 20 Paid to Shiv

He allorved discor_url

Julr, 21 Paid \\.ages

.Tul1 l5 Paid rent

July 31 Bank allowed interest

It may be assumed that all cash rc-ceipls iir"Lr.lrrit\lsited into barrk and a1l paypteitts,r.c ,tar{c b_r

issuing charges .
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UNIT T]

(].nit 2 Explain the neuessity olpr.cpar.irrg I-inal ,\ccounrs.

()R

3500 (lleiiit,Jrs 7000

1400 (-ienerirl reserve nA()

Book dcbls l8(XX) Outsrancling Salarr, 400

iliils Rcce ii,at'le 700C

I'ron th.' lbllori iing trial halatrce anci arlirrslm,liusllltents.ft'c:.::- - S \KET
fil-\DIrit:)" iirl litc vear ending j l" nrach. ZO z6
Di'baluicls Rs ('r. l.,irlapce .

G,-'u.rll elil)cllses 4/+00 i),.r,r, I i,r. Bad iicbt"s -

.\tii'cr1iseilcrrl 22AO Cilo,1:-i 601 ,

25000

UNI? Iil

tlirsh 10500

l\4achincrI 23000

[]Lriltlirg 30000

220000 220000

.\iijustnre n1s

i' orl l'1 rct2ol34-litrnitulervaspurchirscrlirrcrc<litol'Rs5000butnotrecorciedinthe
].t,,']i, iit iCi()glttS

\.1ake a ployision fbr bad ciebts of 7.5 ,,,o Llil Lleblor.s
Wrile oiT cicprecintion at l0 9/o p.a on lirrnitirr e. L5oto on bui[ling ald 12 ,,/r,

ila,-'iriincrr .

Q.no 3 ()LJ-olf ,qlA Co^ Ltcl purchased a nraclIricn, tirr.Rs li0000. OIl-lo -:olS a-lditions
rvcrc tnadc 1o the arnount of lls 40000" On 30-(r-2019. rnactriner.r'purchased on t-iO 2o16
costirrg Rs il{i(X) uas soicl for Rs 11000 ancl t)n _1{)-9_20 [$ nrachinerl.purchasecl on 1_4_

lalt costinoRs12000r,vassoldfurRs 2t:7t.)t;.(:rr l-12a1oadditions\4.eremadetothe



tmount of Rs 20000'

metl'rod.

Show the machinerY

Depreciatiol.l \\ iir-r ili L'\ 10 "0 0lt th.

\::11 .:

acconnt lor three \ ci.l'... ii,)r11 2o11-18 -f o 2ol9 'b;"n:I' giidg:d

{)]i

AB c club provides follorvin g lr'cc e i pt's 
i"lTl:l :::' : i::l:]i

tor tho r elrr eutt'e tl

*::;,';L[";:i?:"I;i]ii::fi:lll'i;.'i';";;;';;", "''rcniiiturc 
acc,.',r1 iln'Lf i.ie Birrancc

Sheet as on 31-3')O -;'1 I
I

f'., oP*ing balance

To SubscriPtion
To Donations
To Sale ofProceeds of ScraP

To Rent
To Admission fees of nerv

members
To Bank Interest

-year TaLO - 7\
ii. 10% ot the aomlssrotr tee

iii. ' Salar-v outstauding is i{s-='.onal 

irt lorntatitrn
The following addtt

;,6!ii;h tl.re cltrb'

" " . -l 'rlecti'icitv ilxperlses j '..)lIj ()(r(10() [)-\ r 'rLr tr rL L'l', ' '. .^ (.,(r[)0':tlOOo llr Postagt L-,!:1:::. I r;;;i,;'ir.)', , th'Purclilse ''rl'botllis t ::+/')V ,"i'-' . .,-_-^.ii1 I 1:+'/)u , 1') 1."',"',i"'.- -^ -:. I 15000
5000 iB,t'Iintcrraintnent , -litt;*tr2o;iri; in!s"i.'i"-" I il;lillli

Bv Investnleut ,1:t\
(1 7 - \t

Br' ()ther IrxPenscs \r / ' \r

. ,-^,..*.-o I i6.ttttl(t
i tl.'Closing balance

Rs 10000 ftrr the r.nr20l8-S'rurd iis triXX) iil'th.:

o1- lt.-^"r Ill'lJr:b'''li:i is tit 'nc: capitalisecl'

l0{X){) itrtr-i citilt r e\piilse s c}''ltstantlinlr is R:; $(lii0'

le
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Q.no 4 \\'hat is Hire purchase svstctr') ( 'it e

iJi'

onl.tAprii'!fot?iheJirrdalnJ.r.lrdet.s,','.1itltll'ciclir,erytll'tltretrr.tckiirlt:rllitltii\itlrtlisi,id.
onLiire-Pr-uchase Agreement' p'r1'abic ilr lllt';t'ltlllill illsltllnletits o1'Rs (r0()0() tl;ttii t'il l1'1

March 2o1g , lg ;zo rn. cirshlalue nrr,',(!, lr,,.k o''' ticliYerl'u'as Its 1(rl4(10"''enilors

cirarges interest at 5 percent p.a .n. the 
,-r 

e .rii' r-rarance s. 
'flne purchase r \\'rotc ol'l'l:' ilerccllt trn

the diminishing varue as depreciati"" r", .r.r.,;.;;;" 3 r" rr4arc'' pass rl:e rccess.rt jour*al

entriestorecordtheabovetransactiorrsir:theboclltsol.lrothtlrepartics.

LINI'i'\/

e.no 5 Explai, the concept ot partncr.shrp I)cscrihe arnargrur,rrlir' ot'purtrrci'srri1i"'

01{

its merits and clerlerits

./.,1 I\,



;

X.Y.;a \,\ere in partllersilip sharing protit

nurch.201$ \\ i-1s lls uniler

The Balance sheet of the firm as at 31"

Ir ;,,r ;g,; iliil,u|fi]i* f;;i*iihi' ,rn.1 ihe t'-'iru:i of dissoluli.t.t

a) X tt'r talie o\ cr lhe builciings lor Ils I I 5()0'

b) \, ..rl-iti *'as [o ca].r\/ on the lrtrsiness to takc over the gtloclrvill,stock and debtors at

booi<rt r,alr-rc,1hc patents at l{s 30000 and plairt at Rs 5l)00' IIe was also to pa,v offthe

creiIittrrs.

c) Z tc take *r'erthe shares in 'z\ i'td at Il's l5 il each'

ci) Titc -si.ri,rc.. in ],] I trl to be ciir,'icled in pr,rtii sltaiing Ratio.

Givc the licccS;i31'\'AC(lounts reeording tlte diss"l';troi-r irr tire bociks o1'the firm'

,'\motmt(I{s t

11210

r (tl 6ti0

1 12890

ilil;rli
Ill\ r')tlllcllls:
ir){) r.;irares of A Ltd at cost

i()i)i) Sirares in B Ltcl at cost

D-'htors
Sicck
13 ri'iings
PltinL

Ciot-dt ill
Prtt,.rttis

Liabiiitie-r
1210

2400
1 0000

8740
1|UA
20000
11220
1 0000
3 8080

112890


